


ARAB ECONOMIC FORUM

For the sixteenth straight year, the Arab Economic Forum
(AEF 2008) will be held in Beirut, Lebanon on May 2 and 3,
2008 bringing together more than one thousand high profile
participants from nearly 35 countries, including government
ministers and policy makers, central bankers, business leaders,
financiers and investors, representatives of international
organizations, field experts, CEO’s of leading international and
regional corporations, and more..

The annual Arab Economic Forum, organized by Al-lktissad
Wal-Aamal Group, is the region’s leading conferencing event,
combining relevance in its analysis of issues and topics of
the hour with cutting edge information on the Arab world,
a high caliber of speakers and participants, advantage in
terms of regional coverage, networking power, and seamless
organization. As such, the 2008 forum will once again provide
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a unique platform for a meaningful discussion and analysis
of ongoing developments and major economic and business
issues in the Arab world and the region, as well as an
assessment of economic prospects and challenges.

The 2008 forum comes at a time of historic economic events
and developments, regionally and internationally. With $100
oil no longer a myth, the world is gearing up for new oil price
records in the future and its possible economic implications.
The global economy meanwhile is going through trying times
as doubts increase about the role of the dollar as a reserve
currency, as major financial institutions reel under the impact
of the sub-prime crisis, and as the rise of China and India
slowly shifts the balance of power in the world economy
and contributes in a major way to ever higher prices of raw
materials and basic products

As has been the tradition for a
number of years now, the 2008
forum will also include a special

ceremony to honor the lifetime
achievements of a number of Arab
government and business leaders.

In the Arab world, the oil producers are
accumulating  unprecedented  financial
surpluses and acquiring an increasingly
important status and presence as investors
on the world stage. Internally also, the
face of the entire Arab world is developing
dramatically with serious reform recreating
open, liberalized economies that are vying
to attract foreign investments even as huge
project spending is changing the economic
landscape and creating a modern production
and services base.

The period is one of changing circumstances
and fortunes, and is ripe with issues and
challenges. The 2008 Arab Economic
Forum will give particular attention to the
Arab world’s share of these challenges and
how it can overcome them or use them to
advantage. Main topics for discussion at the
forum include:

The continuing impact of the oil boom and the future face of the Arab economy.

The changing investment environment in the Arab countries and their
comparative competitiveness in attracting foreign investment.

Facing up to the weak dollar: What is an ideal peg for the Arab currencies.
The threat of inflation and its possible remedies.

Mega real estate projects and their impact on property markets around
the region.

The Arab sovereign funds: Investment strategies, performance and importance
in boosting the global role of the Arab economies.

The regional project order book and its implications for investment and
financing prospects.

Is there a new banking paradigm in the region: The outlook for domestic and
foreign banks in project finance, the retail market and wealth management.

The threat of climate change: how will it impact the Arab world and how to
prepare for it.

The growing global role of Arab companies.



WHY AEF 2008

AEF helps to drive business between
entrepreneurs and their potential clients. It is
a thriving venue for the exchange of ideas and
business ventures.

AEF participants are able to meet policy makers,
field experts, industry observers and media
representatives.

The exhibition that accompanies the Forum
allows participants to forge partnerships and
formulate common goals for the development of
their industries.

Media Coverage

AEF is attended by government leaders,
ministers, officials and representatives of inter-
governmental organizations.

The majority of private sector participants are
from the top-management tier, but the Forum
is also witnessing an increasing participation by
individual investors, analysts, experts and the
middle management levels.

Heavy and
Rising Attendance

2\ 5 3 HISTORICAL HIGHLIGHTS

AEF was first launched in 1992 as the Arab Investment and Capital Markets
Conference. It has since become the most influential high level economic and
financial forum in the Arab world.

The proceedings of the forum include the presentation of the annual “Lifetime
Achievement Award” which honors prominent Arab figures in economics,
business and finance. Recipients of this award to date include:

HH Mohammed Bin Rashed Al Maktoum, Ruler of Dubai and Prime Minister
of UAE

HE Ibrahim Al Assaf, Minister of Finance, Saudi Arabia

HE Adbullatif Al Hamad, Chairman and General Manager, Arab Fund for
Economic and Social Development

HE Mr. Adnan Kassar, Former Minister of Economy, Lebanon

Ms. Lubna Olayan, Chief Executive Officer, Olayan Financing Company
HE Riad Salame, Governor, Central Bank of Lebanon

Mr. Juma Al Majid Chairman, Juma Al Majid Group, UAE

HE Mohammad Abalkhail, Former Minister of Finance and National Economy,
Saudi Arabia

Mr. Said Khoury, Chairman, Consolidated Contractors Co.

HE Sheikh Hamad Al Sayyari, Governor, Saudi Arabian Monetary Agency
Mr. Abed Al Majid Shouman, the late CEO and Chairman, Arab Bank Group.
HE Ali Al Nuaimi, Minister of Oil and Mineral Resources, Saudi Arabia

HE Badr Al Humaidi, former Minister of Finance, Kuwait

Mr. Muhamed Faisal Al Ayar, Executive President of Kipco, Kuwait

Dr. Naman Azhari, Chairman General manager of BLOM Bank, Lebanon

Dr. Joseph Torbay, Chairman General Manager of Banque Credit Libanais,
Lebanon

AEF 2006 was dedicated to the memory of the late Rafic Hariri, a prominent
founder of AEF and its honorary chairman from 1996 to his untimely death in
2005. On that occasion two additional yearly awards were launched during
AEF 2006, the “Rafic Hariri Leadership Award” and the “Bassel Fleihan Young
Arab Leaders Award”.

The Rafic Hariri Leadership Award was presented in 2007 to Dr. Ali Al Zumei,
President of Aref Investment Group, while the Bassel Fleihan Young Arab
Leaders Award was presented to Mr. Khaldoun Khalifa Moubarak, Head of
the Executive Affairs Unit in the government of Abu Dhabi and Executive
President and Managing Director of Mubadala Development Company.




FORUM PROGRAM

8:00-9:00 Registration of participants at the Phoenicia Intercontinental Hotel

DAY ONE: FRIDAY MAY 2, 2008

10:00-10:15 The AEF 2008 Lifetime Achievement Awards ceremon

10:45-11:15 Keynote Speech

= Major developments and trends in the main Arab economies.

= Oil price scenarios and their implications for the Arab oil producers.

= Can the Arab oil exporting countries sustain a continued rise in oil surpluses and what are the limits to
absorptive capacity?

= Building on cooperation and complementarities to make the Arab world the next economic power house:
Can diverging growth patterns between the oil exporters and the other Arab countries be corrected
through investment flows and greater cooperation.

12:15-13:15 Second Panel - Economic Reform and Arab Economic Competitiveness

= An update on the changing investment environment in the Arab region.

= The comparative competitiveness of Arab countries in attracting foreign investment.

= The future reform agenda and the challenges it poses in different Arab countries.

= Impact of economic reform on the Arab private sector: Has it proved up to the task so far, why or why not?
= Assessing foreign investment in the Arab world, its growth, relative size and economic impact.

= How have the Arab economies benefited from joining the WTO and free trade agreements?

13:15-14:45  Lunch Break

= The threat of rising inflation: Its causes and the challenge of controlling it.

= Can the Arab countries move away from the dollar peg and is this the right time to do it.

= Prospects for the single GCC currency.

= Where has Arab economic cooperation failed and how can the failures be corrected?

= Issues of unemployment, poverty, women’s participation in the workforce and other policy challenges.

= Mega projects and the supply-demand situation in the Gulf and regional real estate market: Is there a limit
to the market's capacity?

= Is the real estate boom sustainable? What are the risk/reward prospects?

= Update on investment opportunities in real estate?




FORUM PROGRAM

DAY TWO: SATURDAY MAY 3, 2008

09:00-10:00 Fifth Panel — The New Banking

= Meeting the rapidly growing demand for project finance, sophisticated retail market products and
wealth management expertise.

= Preparing for the project financing requirements of the region’s huge project order book over the next 5 years:
Local versus international banks.

= Existing and potential economic relations with the rising economies.

= The growing energy needs of China and India and the potential for cooperation on oil, gas and alternative
energy projects with the Arab oil producers.

= Developing two-way trade and the transfer of technology.

= India as a source for IT requirements and skills.

11:30-12:30 Seventh Panel - Prep

= Environmental problems and environmental awareness in the Arab countries.

= Is the Arab world preparing for the impact of climate change and what are the potential costs.

= Impact of the mega-urban development projects in the region on the environment and the process
of climate change.

= Water utilization issues and projects, and the growing premium on clean water resources.

= Is this the right time to enter new markets such as Yemen, Sudan and Mauritania.

= Introducing the promising economies of Yemen, Sudan and Mauritania.

= Reform measures and developments in the investment environment in these countries.
= Investment opportunities and risk/reward scenarios.




DRECISTRATIONFORMEENN. ARAB ECONOMIC FORUM

W | want to register for The Arab Economic Forum.

W | would like to sponsor The Arab Economic Forum. Please send information.
W | would like to advertise in The Arab Economic Forum special issue of Al-lktissad Wal-Aamal magazine.
Please send information.
B As a delegate in this event, | would like to subscribe in Al-lktissad Wal-Aamal Magazine & benefit from 20% discount
M | would like more information about promotional opportunities.

Please photocopy this form for additional delegates

PLEASE FILL ALL FIELDS

Preferred Full name (with title) for Badge (ol go) JolSIf as¥!
Occupational Title daagll
Company A8,k
DLl go5 Sl plgisll
dialdl AL
asla ouSLe
sl NENEL ) (W
REGISTRATION FEE: $1360 + 10% VAT
* 20% discount for each additional delegate from [ ] check drawn on New York (in US$),
the same company. to the order of “Al-lktissad Wal-Aamal”
* Deadline for registration 28/04/08. || Bank transfer (in US$) to Banque Libano-Francaise,
* Fee includes conference papers, social events and Mazraa Branch - Beirut, Lebanon.
coffee breaks. Account no: 950239.67 SWIFT: BLFS LB BX
¢ |n case of cancellation: D Credit Card: D Visa D Master Card
-100% of the fee will be refunded before 15/04/08. Card No:
-200 ice f ill be ch d until 20/04,/08
$ seerce ee will be ¢ -arge unti /04/ Expiry Date:
* No refund is made after this date.
* Substitutes are welcome. Signature of cardholder:

* Registration is not final until payment is settled

TRAVEL & ACCOMMODATION
Upon registration, Al-lktissad Wal-Aamal Hospitality Desk will provide you with full details of accommodation facilities and rates.

Lebanon: Tel: +961 1 780200 Fax: +961 1 780206,
Saudi Arabia: Riyadh: Tel: 966 1 2922769/966 1 2932769 / 966 50 4401367 Fax: 966 1 2931837,
Jeddah: Tel: +966 2 6141855 / +966 50 5683337 Fax: +966 2 6519465,

United Arab Emirates: Tel: 971 4 2941441 Fax: 971 4 2941035,
Qatar: Tel: +974 4877442 Fax: +974 4873196, Kuwait: Tel: 965 2409552 / 965 7835590 Fax: 965 2409553
E-mail: Conferences@iktissad.com, www.iktissad.com






